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PREFACE 


There  have  been  a  number  of  significant  legislative,  judicial 
and  regulatory  developments  and  proposals  in  the  past  few  years 
in  connection  with  Securities  Regulation  which  have  made  a  new 
compendium  of  cases  and  materials  necessary  for  a  more  effective 
understanding  of  the  subject. 

The  emphasis  of  this  course  will  be  on  advising  with  respect 
to  securities  transactions;  their  business  background;  statutory 
developments  and  policy  considerations.  In  this  connection  the 
Prospectus,  which  is  available  in  the  Materials  Room,  and  the 
Information  Circulars  and  Take-over  Bid  Materials  which  are  included 
in  this  Casebook  will  be  reviewed  in  terms  of  the  practical  con¬ 
sequences  of  the  present  and  proposed  rules. 

A  word  about  the  inclusion  of  U.S.  and  U.K.  materials  is 
appropriate.  Since  much  of  the  Canadian  legislative  and  regulatory 
responses  are  derived  from  or  affected  by  experience  in  the  United 
States,  U.S.  materials  can  provide  significant  background  information 
and  insights.  The  same  is  true,  although  to  a  much  lesser  degree, 
with  U.K.  materials  (the  "City  Code  on  Take-overs"  being  the  bes;^ 
example) . 

A  copy  of  The  Securities  Act  (Ontario)  and  a  copy  of  the  pro¬ 
posed  Ontario  Securities  Act  (Bill  20)  are  also  available  in  the 
Materials  Room. 


